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This information is provided to assist real estate professionals only and is not intended for the distribution to, or for the use by, the general public.
This information is not intended, nor should it be construed as, an advertisement to promote credit as defined by Title 12, Code of Federal Regulations, Section 226.2.




Conventional Investment Program

* Prime Agency alternative — EXCLUSIVE PROPRIETARY Arc Home loan program
e JUMBO loan amounts to $2,000,000

* Purchase, Rate/Term Refinance, Cash-Out Refinance

* Available for Wholesale and Correspondent (Delegated and Non-Delegated)




Conventional Investment

Max LTV
* Jumbo Loan Amount: Up to 80% LTV
e Conforming Loan Amount: Up to 85% LTV — no Ml

Minimum FICO
* 640 for Purchase & Rate/Term Refinance
* 680 for Cash-Out Refinance

Loan amounts from $100,000 to $2,000,000
AUS Underwriting — DU Approve or LPA Accept
No Prepayment Penalty




Overview — Conventional Investment

* Available Program
* 30-Year Fixed Rate (Fully Amortized)
* Hl ineligible for Wholesale and Non-Delegated

* Full Documentation
* Must meet Fannie Mae/Freddie Mac guidelines, per applicable AUS

* DU Approve OR LPA Accept required

* May be ineligible due ONLY to Loan Amount and/or LTV when Ml is
required per AUS




Credit — Conventional Investment

* Credit Report: Tri-merge credit report required; each borrower must have
2 credit scores (one score or no score not eligible)

 Minimum Credit: Per Fannie Mae DU/Freddie Mac LPA AUS
Mortgage/Rental History: 1x30x12
Bankruptcy/Foreclosure Seasoning:

* Must meet Fannie Mae/Freddie Mac guidelines, per applicable AUS

* Forbearance: Permitted only if due to Cares Act/COVID-19

* Borrower(s) must be out of forbearance, minimum 3 months paid as agreed
post-forbearance

* Copy of forbearance agreement required




General Eligibility — Conventional Investment

* Eligible Properties
e 1-4 Unit allowed
* Fannie Mae Warrantable Condos

e Appraisal Requirements
* Two appraisals when loan amount > $1,500,000
* Transferred appraisals permitted
* Appraisal waivers (PIW) not allowed, regardless of AUS findings

* Borrower Eligibility
* Per Fannie Mae DU/Freddie Mac LPA AUS

* Debt-to-Income
e Per Fannie Mae DU/Freddie Mac LPA AUS
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Reserve Requirements — Conventional Investment

Conventional Investment

Loan Amount Minimum Reserves

</= Conforming Loan Limits | AUS Requirements
Greater of AUS (Fannie Mae DU/Freddie Mac LPA)

S . .
Conforming Loan Limits requirements OR 6 months PITIA reserves




Conventional Investment in SPARC

= ® Fricing subject to change with the adgition of applicanc credit daca.
Property B Loan Info PML Options
Number of Pinned Results to Compare : 0 Generate Comparison Report
Zip Code  |20210 State
County [LosAngeles |
City [Bevery Hills |
n Rurzl Area? DYE_S =:xplain Fates shaown in
* - The costs displayed are the borrower's non-financed settlq
Property Use [Inwesiment w | %= _ axceeds the Max D]
Jccupancy
Gross Rent so.00 Rate (96) 100.500% RATE PRICE PAYMENT DTI APR CLOSING COSTS | CASH TO CLOSE ';ESEWE
Has Mon-Ccoccupant ONTHS
Co-Borrower? Clvas
Property Type [SFR | - 30 YR FIXED CONFORMING
Structure Type [Doisched ] pin register request lodk 4.525 102,507 2,840.62 2.841 4.665 ($11,207.35) £55,192.65 1723.8| 20 YR FIXED CONVENTICNAL INVESTMENT
Mew Construction? [ves pin register request lock 4.500 102,657 2,795.44 2735 4.535 (£3,943.26) £57,556.64 1754.7 | 20 YR FIXED CONVENTICNAL INVESTMENT
Additional Manthly . . -
Housing Expenses S0.00] caleulate pin register request lock 4,375 102,407 2,758.55 2.753 4414 (£8,572.28) $28,320.62 1750.2| 20 YR FIXED COMVENTICONAL INVESTMENT
Owner's Title pin register request lock 4.250 102,125 2,717.57 2.713 4.288 (£7.028.55) £50,451.41 1806.2| 20 YR FIXED COMVENTICNAL INVESTMENT
Insurances ® Use estimated title cost.
~ Use cost quated by pin register request lodk 4.125 101,844 257763 2.673 4163 (£5,502.23) £51,996.67 1822.3| 20 YR FIXED CONVENTICNAL INVESTMENT
- A
borrower/realtar. pin register request lock 4.000 101.532 2,637.72 2.638 4.037 (£3,796.80) £93,703.20 1860.0| 20 YR FIXED CONVENTICNAL INVESTMEMT
pin register request lodk 3.875 101,157 2,598,068 2.533 3512 (£1,742.15) £35,757.81 1857.6| 20 YR FIXED CONVENTICNAL INVESTMENT
Lozn Purposs ® purchass Refinance
pin register request lodk 3.750 100,750 2,558.71 2.559 2785 548502 £57,582.22 1915.8| 20 YR FIXED COMVENTICNAL INVESTMENT
First Time Home
Buyer? [ explsin pin register request lodk 3.525 100,313 2,51%.68 2.520 Z.EEL £2,836.38 100,386,268 1944,.5| 20 YR FIXED COMVENTICNAL INVESTMENT
"
Impound? B ves pin register request lock 3.500 59.844 2,480.97 2.481 3.548 £5,450.34 $102,960.34 1973.8| 20 YR FIXED CONVENTIONAL INVESTMENT
Doc Type Full Document
I—I pin register request lodk 3.375 52,375 2,442,558 2.443 3460 £8,034.30 %105,534.23 20032.8| 20 YR FIXED CONVENTICNAL INVESTMENT
Appraised Valus $850,000.00
i pin register request lodk 3.250 58,844 2,404.51 2.405 3.377 £10,350.81 %108,450.81 2024.3| 20 YR FIXED CONVENTICNAL INVESTMENT
Sales Price $850,000.00
Down Payment | 15.000% | | $07.500.00 pin register request lodk 32.125 58,2382 2,266.77 2.367 2.257 £14.028.55 3111,538.5% 2065.4| 20 YR FIXED COMVENTIONAL INVESTMENT
istLien | 55.000%] | $552,500.00 | pin register request lodk 3.000 57.657 2,323.36 2.225 3.221 $17.474.4¢5 %114,574.46 2057.1| 20 YR FIXED COMVENTICNAL INVESTMENT
2nd Financing? ® No O ves pin regisker request lodk 2.875 S7.000 2,292.28 2.232 2.147 £21.087.11 %118,587.11 2123.5| 20 ¥R FIXED COMWVENTICNAL INVESTMENT
Rats Lock Period da‘i‘s pin register request lodk 2.750 5E.232 2,255.53 2.255 3.079 £25,026.75 $123,536.73 2162.4| 20 YR FIXED CONVENTIONAL INVESTMENT
Rat= Lock Expiration Date:
7/28/2021 (Assumes a 30-day lock.) pin register request lodk 2.625 55.455 2,215.12 2.215 3.017 £25,511.2¢€ %127,011.36 2155.3| 20 YR FIXED CONVENTICNAL INVESTMENT
pin register request lodk 2.500 54,554 2,183.04 2.183 2961 £34,328.45 %131,828.46 2223.3| 20 YR FIXED CONVENTICNAL INVESTMENT
Loan Criginator is
Paid By ® Lender Borrower pin register request lodk 2.375 =698 2,147.31 2.147 z.508 £23,216.85 %13£,816.85 2264.7| 20 YR FIXED CONVENTICNAL INVESTMENT
Expacted AUS
Response DU Approw ble
Estimated Credit Total Manthly
Score Income | $100,000.00
Mumber of RATE PRICE PAYMENT DTI APR CLOSING COSTS | casnTociose | FESERVE
Financed Propertias plain
Total Liquid Assets $5.000.000.00| explain -~ 30 YR ETYXEN FHA
Preszent Housing
Expansa S0.00
Priar Sales Data mndddlyyryy explain
Conw Loan PMI
Type [NoMl ~ |




Arc Home — Deal Desk

Visit business.archomellc.com to submit a guideline scenario today!

Home Wholesale Correspondent Deal Desk Become a Partner
HOME I
Income Analysis

Request

Scenario Request

Exception Request



https://business.archomellc.com/

Program Resources — Wholesale

business.archomellc.com

Wholesale > Forms and Guidelines >
Conventional Investment Property Forms and
Guidelines

e Conventional Investment Program Matrix

Wholesale > Forms and Guidelines > Wholesale
Forms

* Wholesale Agency, Investment, and Government
Initial Submission Form — required for ALL loan
submissions

 SSA-89
* 4506-C
* Fannie Mae Condo Questionnaire

Wholesale > Forms and Guidelines > Wholesale
Resources

Wholesale Important Information — details fees,
mortgagee clause info, servicing contact details

Wholesale Product Overlays
Pricing and Lock Policies
Transferred Appraisal Policies
Appraisal Reconsideration Form

Wholesale > Wholesale Training

Fast Track Training Videos — quick hit videos
demonstrating SPARC functionality

SPARC Broker User Guide — detailed instructions for
using SPARC

SPARC Job Aids — Add New Users, Appraisal Ordering,
Initial Upload, Client Condition Upload, Re-Issue Credit



Program Resources — Correspondent

Correspondent > Delegated OR Non-Delegated
Forms and Guidelines > Conventional
Investment Property Forms and Guidelines

e Conventional Investment Property Matrix

Correspondent > Delegated OR Non-Delegated
Forms and Guidelines > Correspondent Forms

* Correspondent Product Overlays
* SSA-89

* 4506-C

* Fannie Mae Condo Questionnaire

Correspondent > Delegated Forms and Guidelines
> Correspondent Resources

* Correspondent Seller’s Guide

business.archomellc.com

Correspondent > Non-Delegated Forms and
Guidelines > Non-Delegated Correspondent
Resources

* Non-Delegated Correspondent Initial Submission
Form — required for ALL loan submissions

* Correspondent Seller’s Guide
* Transferred Appraisal Policies

Correspondent > Correspondent Training

e SPARC User Guide — detailed instructions for
using SPARC

e SPARC Job Aids — Add New Users, Client
Condition Upload

 Fast Track Training Videos — quick hit videos
demonstrating SPARC functionality
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QUESTIONS & ANSWERS
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